VALUE HOMES REALTECH PRIVATE LIMITED
Repd. Office- Ramikrishna Pally, Gouranga Nagar, P.5. - New Town, Kolkata TO0162
Corporate Office- CB-207, Street Nu. 185, Al 1, New Town, Kolkata 700156

Email 1D: yalughomesrealiechpytitd @gmail com Mabile No: 84430 04444
CIN: UT0200WB2021 PTCI43799

To
The Membiers,

Your irectors have the pleasure of

thelr Annual Report along with the Audited
Financials Statement of the Company far the year ended on 31 March 2023

The Accounting Year of the Company commenced from 1st April 2022 and ended on 31st March,
2023, in respect of which the sccounts are being presented to the shareholders. The linancial
highlights for the peried under review are as follows:

1. FINANCIAL HIGHLIGHTS:

The working results of the company for the year under review are as follows:

x e e [Rupees in Thousands)
Particulars 31032023 41.03.2022
(Rs.) (Rs.)

' Revenue S .00 0.00

[ Other Income 0.0n 0.00

“Profit/ (Loss)for the year before Depreciation [218.00) (72.00)

i ﬁﬁﬁmﬁ..atinn N 0.00 .00
Profit/ {Loss)for the year before Tax (218.00) (72.00)
Taxes for Current Period 0,00 = .00

“Profit/{Loss)for the year after Tax (212.00) (72.00} |

“Prafit/(Loss) brought forward from current years [77.00) (5.00) |

| Adg: Balance of Et'v_l.'_qr_"il'l'é's premium 0.00 0.00 |

| Balance carried forward to Reserve & Surplus (295.00) (77.00) |

The Company is engaged in the buziness of Construction and Allied Services, During the year
under review, there was no change in nature of the business of the Company.

Cantinuous Efforts are being made by the company for better prospects and developments in the
years to fotlow.

The Authorised Share Capital of the Company as on 31st March, 2023 was Rs. 13,00,000/
comprising af 150,000 equity shares of Rs. 10/ each,

The lssued and Paid-up Capital of the Company as on 315t March, 2023 was Rs. 1.00.000/-
com priging of 10,000 equity shares of face value of Bs. 10/--each.
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4. TRANSFER TO RESERVES:

It is not proposed (0 carry any amount to any reserves from the loss of the Company. Hence,
disclogsure under Section 134 (3) () of the Companies Act, 2013 is not required except
A5 2 18.220.45/- that has been transferred from the current vear’s loss to the Surplusy [Deficit)
Account under Reserve and Surplus during the year,

5. DIVIDEND:

In order to conserve résources, the Board does not recommend any final dividend for the
financial yvear ended 315t March, 2023,

The provisions of Section 125(2) of the Companies Act, 2013 shall not be applicable as there was
no unpaid or unclaimed dividend due to be transferred to the Investor Education and Protection
Fund during the year under review,

7. EXTHACT OF ANNUAL RETURN:

The extract of Annual Return in form no. MGT-9 as required under Section 92 of the Companies

Act, 2013 for the financial year ending March 31, 2023 is annexed hereto and forms part of this
FEpHOTL.

During the year 2022-2023, the Company has not made any Rights Issue or Preferential
Allotment of Securities,

Your Company has put In place adequate Internal Anancial controls with reference to the
financial statements. The Management periodically reviews the financial performance of your
Company against the approved plans across various parameters and takes necessary action,
wherever necessary. The management periodically reviews varlous control put in place in
respect of different financial heads.

10. DEPOSITS:

Thwe Company has not accepted or renewed any amount Rlling within the purview of provisions
of Section 73 of the Companies Act 2013 ("the Act”) read with the Companles [Acceptance of
Deposit) Rules, 2014 during the year under review. Hence, the requirement for furnishing of
details of deposits which are not in compliance with the CHapter V of the Act is not applicable.

No material changes and commitments affecting the financial position of the Company occurred
between the ends of the Anancial year to which this financial statement relate on the date of this
repaort.

During the financial year under review, the Company has not given any loans or guarantees,
made any investments or provided any security under Section 186 of the Companies Act, 2013,
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The company is not required to establish vigil mechanism for directors and employees to report
genuine concerns.

During the year, your Company has entered into transactions with related parties as defined
under Section Z(76) of the Companies Act, 2013 read with Companles (Specification of
Definidons Detalls) Rules, 2014, which were in the ordinary course of business and on arms’
length basls and In accordance with the provistons of the Companies Act, 2013, Rules Issued
thire under.

The details of the related party transactions 28 required under Accounting Standard-18 are set
out in Additional informations and disclosures, forming part of this financial statement.

The Form AOC -2 pursuant to Spetion 134(3)(h) of the Companies Act, 2013 read with Rule 8(2)
of 20 the Companies (Accounts) Rules, 2014 |s setout to the Board’s Report.

15, REPORTING OF FRAUDS:

During the year under review, there have been no frauds reported by the Statutory Auditors of
the Company under Section 143(12) of the Act.

There are no significant matedal orders passed by the Regulators [/ Courts [/ Tribunal which
would impact the poing concern statug of the Company and ts future operations. Hence,
disclosure pursuant to Rule 8 (5] {vii) of Companies {Accounts] Bules, 2014 is not required

The Company does not have any subsidiary/holding company fassociate companyJoint Venture.
In view of the notification GS.R...[E) dated 14® October, 2014 issued by the Ministry of
Corporate Affairs and Rule 6 of the Companies [Accounts) Rules, 2014 the Company has not
prepared Consolidated Financial Stazements pertaining to these associate companies for the year
ended 31+ March, 2023,

18. STATUTORY AUDITORS:

The Auditor, M/s |aipuria & Associates., Chartered Accountants, [Firm Hegistration No.
31BB65E) was appointed to hold office until the conclusion ol the Annual General Meeting to be
held for the Accounting Year ended 31 March 2023.

Due to resignation of the appointed Aoditor M/s [aipuria & Associates, there was casual vacancy
in the office of auditor of the company, M/s G K Lodha & Co., Chartered Accountants was
appointed as the statutory auditor of the company with the approval of Shareholders at
Extraordinary General Meeting held on 06/09/2023 to hold office until the conclusion of Annual
General Meeting to be held for the Accounting Year ended 31% March 2023,

The Directors recommended that M/s G K Lodha & Co,, Chartered Accountants, be ratified as the
Statutory Auditors of the Company at the Forthcoming Annual General Meeting of the Company
t0 be hold office unti] the conclusion of the next annual General Meeting of the Company.
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19. AUDITORS REFORT:

The notes on fnanclal statement referred to In the Auditor's Report are self-explanatory and do
not call for any further comments. There were no qualification made by the Statutory Auditors In
their report for the year ended 315t March, 2023,

There are no qualifications, reservations or adverse remarks made by the Auditors In their report
which require any further explanation by the directors in this report.

21. COMPANY SECRETARY IN PRACTICE:

The provisions related to the Secretarial Audit under Section 204 are not applicable to the
Company.

2Z. PARTICULARS OF EMPLOYEES:

Being an unlisted company, provisions of Rule 5 of the Companies [Appointment and
Remuneration of Managerial Personnel) Rules, 2014 are not applicable to your Company.

The Company takes immense pride in the hard work, commitment, competence, loyalty and
unfailing dedication shown by its employees in all areas of business. HRD Department acts as a
facilitator between the Management and the Staff in ensuring clear lines of communication on
the Company’s policies, procedures and issues related to Human Resources and provides a clear
set of guidelines to employees on their terms and conditjons of employment as enumerated in
the Service Manual The ethos of the Company Is based on a strong ethical value system of
remaining true to our beliefs, being accountable for our actions, being honest (n all our dealings,
treating people with self-respect, and, by team-work, ensuring that we tap all opportunities to
bring progperity and continuous profitability to our organization which can then be shared with
our Shareholders and Employees and those who associate with us.

Pursuant to Section 134 [3) (¢} read with Section 134 (5) of the Companies Act, 2013, your
Directors state that:

a]l In the preparation of the annual accounts for the year ended 31% March, 2023 the Company
has followed the applicable accounting standards and there are no material departures from the
same,

b] The directors have selected such accounting policy and applied them consistently and made
ludgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 31* March, 2023 and of the Profit and Loss of the Company
for that period.

¢] The directors have taken proper and sufficient care for the maintenance and adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
‘safeguarding the assets of the Company and for preventing and detecting other irregularitles.

d) The directors have prepared the Annual Accounts on a "going concern” basis,

¢] The directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.
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The provisiong of Section 149 pertaining to the appointment of Independent Directors are not
applicable on the Company.

The management of the company has always been conscous about the importance of
conservation of energy at all the stages of operational level and ensure that adequate steps and
measures are tBken by the Company from time to time to minimize the energy conservation
wherever possible by introducing energy efficient equipment's.

. TECHNOLOGY ABSORFTION;

The company takes from time to time nto action any new technology which would be otherwise
helpful in cost reduction, productive development or increase in quality of products or services.

There has been Foreign Exchange Earnings and Outgo during the year under review and
Company comply with the rélevant provisions.

In view of the applicable provisions of the Companies Act, 2013, the Company is nol mandatorily
required to appoint any whole time KMPs.

The meetings of Board of Directors of the Company were held 4 times during the year under
review Le. on 15.06.2022, 29.08,2022, 10,11.2022 and 30.01.2023. The said Board Meetings
were duly called and held and requisite notices were issued for such meetings and that the
minutes of these meetings were recorded in the Minutes Book of the Company in accordance with
the provisions of the Companies Act, 2013 and the relevant rules there under.

el
Kajal Kumar Mallick 4 | 4
Swapan Kumar Das 4 4
Rita Banik 4 4§
Kamalesh Banik | 4 4

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

The informetion required to be disclosed In the matter.of CSR as per Rule % of Companies
(Corporate Secial Responsibility Policy) Rules, 2018 are not applicable to the Company.
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During the year FY 2022-2023, the Company has not received any complaint on sexual
harassment

32. BISK MANAGEMENT;

Involvement of various types of risks is prone to almost all types of Industries and the
management of your company Is quite aware of it and is In the process of identification,
assessment and mitlgation of such risks. The Company has kaid down a comprehensive risk
assessment and minimization procedure for the purpose of reducing the possible business risks
such as project execution, any unforessen or sudden event, financial risk, environmental risk, risk
related to statutory compliances and competition risk. These procedures are viewed by the Board
of Directors periodically to ensure that the management is effectively and properly controlling
such risk under a defined framewnrl.

Board confirms that there was no proceeding pending under the Insclvency and Bankruptey Code,
2016,

Also, there was no instance of one-time settlement with any Bank or Financlal Institution during
the year under review.

34. ACKNOWLEDGEMENT:

The directors would like to express their sincere appreciation for the assistance and co-operation
received by the Company from banks, government authorities, customers, vendors and members
during the year under review. The directors also wish to place on record their deep sense of
appreciation for the committed services by the Company’s executives, staff and workers.

35. APPRECIATION:
Your Directors wish to convey their gratitude and place on record their appreciation for all the
employees at all levels for their hard work, solidarity, cooperation and dedication during the year.

Your Directors sincerely convey their appreciation te customers, shareholders, vendors, bankers,
business associates, regulatory and government autharities for their continued support.

For and on Behalf of the Board of Directors

For M/s Value Homes Realtech Private Limited
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EORM ADC-2

{Pursuant to clause (h) of sub-section (3] of section 134 of the Act and Rule B(2) of the
Companies (Accounts) Rules, 2014,

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act. 2013
Including certain arm's length transactions under third proviso thereto,

1. Details of contracts or arrangements of transactions not at arm's length basis:
Compary has not entered into any contract or arrangement as specified under section

188(1} which are not at arm's length price. Therefore following disclosure s not
applicable to the company:

Name(s) of the related party and nature of relationship.

Nature of contracts/arrangements/transactions.

Duration of the contracts |/ arrangements transactions.

Salient terms of the contracts or arrangemants or transactions including the
vahue, ifamy,

lustification for entering Into such contracts or drrangements or transactions.
Date{s) of approval by the Board.

Amaount paid as advances, If any.

Date on which the special resolution was passed in general meoting as required
under first proviso to section 188

B oo

S

2. I, Detalls of material contracts or arrangement or transactions at arm'’s length
hasis:

HIL
For and on Behalf of the Board of Directors
For M/s Value Homes Realtech Private Limited
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Form Mo, MGT-9

EXTRACT OF ANNUAL RETURNM AS ON THE FINANCIAL YEAR ENDED ON
Alst MARCH 2023

fhe

S (s . U70200WB2021 PTC243799

ik | Registration Dare

12/03/2021

| FsnouE e gy Value Homes Realtech Private Limited

iv. | Category/Sub-Category of the Company

Company Limited by Shares
v, | Address of the Registered office and Clo Arati Roy, Ramkrishna Pally, P.O.- Gouranga Nagar, |
contact details P.5.« New Town, North 24 Parganas, Kolkata, WB 700162
= Emiil ID: valuchomesrealtynti@gmail.com
| vi. | Whether listed company Na
il | Name, Address and Contact detmils of
Registrar and Transfor Agent, il any NA

1. PRINCIPAL BUSINESS ACTIY

All the business activities contributing 10% or more of the total tumover of the company shall be stated -

Sr. Name and Description of main NIC Code of the %o to total turnover of the

o products! services Product! service company

ML PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - NIL

sr. | Name And Address OF CINGLN | Holding/ Yatrf Applicable
No. | The Company Subsidinry shares Section
| : IAssociate lield
L | = . = . ;
.LTD.
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IV, SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Tosal Eguity)

b Certegery-wise Sharelalding

Category of
Sharvholders

Mo, of Shares beld at the
beginning of the vear

No. of Shaves held at the end

of the year

*» Change
during the
vear

Dt

Physical

Total | % of

Total
Shikres

Derat

Physical

Total

Yo af
Tial
Shares

¥ -
| A, Promoter

f teedlian

n) Individual | HUF

I B

b} Centeal Gove.

21 State Covia)

I:I.“ Badies Corp

el Banks [ Fl

(v Any Cither

Sub-totall AX 1 -

a) NRIs-
Individuals

iy hiher-
| Individuals

i1 Bodies Coep,

i) Banks / Fl

k) Any Other..

Sub-toral{A N 2:-

Ii. Public

L. Toswivicrions

daMutunl Funds

hy Banks / Fl

) Central Gavl.

i) State Gowt(s)

) Vemure Capital
| Funds

1) Insurnnece
Lomnpan ies

I Flls

) I'-nr:ig.n Venturg
| Capital Funds

i1 Onhers (specify)

Sub-ttnl B L)

2. Non Institutions

a) Boshies Comp,
(1} Indian
| (i) Overseas

bl Endividuals
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(b Tl v et 5
shrehn [dery -
Iorlding mosmingl

shidre cipitil opto

R | laklh

(011 Individwal
sharehalders

Toslding moviniinal

shiadre chpikil m

excess of Ba 1 likh

o | Whers

HUF = = g - - = : i
Sub-italiBH2) 2 3 = > : = .
Tootul Pubslic
I‘."-|I-=.1rl.'||-.'-|di|1g i 3 ) = = Z 7
LB)=(BI | (BR2)

" Shares beld by
[ Costodinn lor = = - = = *: -
| GDRs & ADRs
el Taotal
PP, - | o0 | wee0d | 00 | - | 10000 | 10000 | 100 :
i, Sharelioldivg of Promoiers
-0 g Shareholding at the Sharcholding at the end
: Sharehold
No HraboNtery e beginning of the year of the year .-
No, of | % of total Shares [No. of | % of total Shares | % change in share
Shares | of the company | Shares | of the company  |holding duriing the year
I | Kajal Kumar Mallick 5000 50 K000 50 -
= | Swnpan Kumige Das SO0 &0 S L1 -
il Change in Promoter's ShareholdingiNG CHANGE®)
pr. | Shareholding at the beginning of | Comulative Shareholding during
iy the vear the yvear
. INa. of shares [ of total shares [No. of shares [% of iotal shares of
| = of the company COm pany
_ |-"'|ILM_|.‘I_I=E_|T'!_I'III-.EE of the yvear | = = E: =
(Drate wise lncrease | Decrease
in Promoters Share holding 2l
during the year specifying the
Fersons for ilerease / decrease
ie.g. allotment ! transfer /
bamus/ sweat equity etel:
| |Atthe End of the year - . - =

_,ﬁ.m:* eaviar 71 Jadile_

Directr

iﬂﬂqﬁrﬁ-l...}__ |

Director




i Shareholding Pastern of top ten Sharelolders fother than Directors, Prosmoters & Holders of

DRy & ADRy)

Shareholding at the

; ; " Sharcholding at the end of
Sr. No | Shareholder’s Name bughusiiing of the the year
|
No. of % of total No. of %e of total % change in
shures | shares of the | shares shares of the share holding
=1 COMmpany Company during the year
Vo Shareholding of Directors & EMP;
. : Shareholding at the | Sharcholding at the end of
Sr. No | Shareholder's Name beatuntng oTihe: the yoar
e — AP
No.of | % ol total No. of %o of total "o change in
| shares | shares of the | shares shares of the share holding
company company during the year
L] Kajal Kumar Mallick | 000 50 5000 50 :
% Swapan Kumar Das 2000 30 600 50 -

VI. INDEBTEDNESS

Indebtedness of the Company including Interest outstanding/nccrued but not due for payment:

Secured Loans Unsecured D posits Total
exclud ing Loans Indebicdness
deposits
(Indebiedness af the beginning
'|_||' |I"|C' ﬁ||-:|ﬂ-l-.|‘||-| _'!-'l.'.\.'ﬂf — Il'..T'I}.,dﬂl.[!I 3 !I]J‘I:I,-I-ELH
}('Im:!gﬂ in Indehtcdness during .
the financial year
L Addition . 64,50,659.00 - 69,50,659,00
. . 3 1 2,50,0060.00 . 12,543,000, (4
= Heduction
e Clhanee - 57,000,859 .00 - ST.00,659, ()
JI'II.:IH."'.H.IL'.I.‘I.I'II.:-ES_:'E-'IT:II.'
end of the financinl vear - T LA60,00 - 17,71,060.00
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L RATION OF

L PERSONNE

Particulurs of Remuneration

- Remuneration to Managing Director, Whole-time Directors and/or Manager

Mame ol THrectors

Total
Amount

[l Carnss salary
' (a) Salary as  per provisions
| contmned  in section | 701y of the
| Income-tax Act, 1961
(by  Wahie of perquisites s
L T2 pincome-tax Act. 1961
| ey Profitt in leu of sulary under
[ secton {3 ncome- mxAcL 1961

:

!_?ﬁ!ﬁlgk Ciption

£
17

Sweat Equity

Commission
—patf -.'-t'pr{'ll'll
- prhers, specify .,

- ittt
|

3, Lthers. please specify

b Fotal( A )

Ceilmg as per thie Act

B Remuneration to other directors:

['SL. N | Particalars of Remuncration

Name of MD/WTIY

Mlnl.g:r

Total
Amoeunt

| | Independent Directors
' 'Fee Tor attending board commitiee
| mestings
L nmass
| Others, please specify

Ioml(l)

(nher Non-Executive Directors
“Fer for aitending board committes
meetings

Lammission

“Others, please specilv

Tomnh(2)

- Total{B}=(1+2)

| Ovemll Ceiling as per the Act
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. Kemnneration Loy T¥
5L nis Particulars of Remuoneration

Chther Than MIVManoger/ WTI:

Rey Mamagerial Personnel

CED Company CFO Tastal
| | Secretary
| Ciriss salars - - - -
() Swulary ne per provisions
contumed insoction 17017 of
tic Incoamie-tas Act 1561
(b Value of perguisiies
w's T2 Ineome-mx
Al 9] e
(¢} Profits [ lieu of solary uider
section | Vi 3 ) Income-rax
_AcL |56
x Stock Optian 3 = : 5
3, | Sweul 'E-.i.Iui:}.' - - - =
" Commission - - - -
- a5 % of profit
-nthers, specify., ..
3 Chhirs, pleage spocily - - - -
5 | Toul - - : =
VI PENALTIES PUNISHMENT/ COMPOLNDING OF OFFENCES: NOT APPLICABLE
Tvpe Section ol Briel Details of Penalty/ Authority[RD | Appeal made.
the desgription | Panishment/Compoun | INCLT/Court] | If any{give
companies ding fees imposed = details)
Act
. A. Company
| Penahy - - . - -
u I'H'-il'IITI-..'.I'li! = - - - -
- -{.'L.'-lﬁ.rlimpdmg | - - - - -
- -"H. Direciors
: l_’-:ua_h}' - | - - - -
E*unié'i_l_r'_n_em . - - - - -
| L'mnimﬂﬁdilu_: - x - = &
€. Other Officers In Defauls
Pemalyy ] - J - - - -
" Punishment | - - - - -
E.nmpuundlng | . . - -
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G. li LODHA & Co.

18, Rabindra Saranl, Poddar Court, Sate Mo, 2. 5th Flo

INDEPENDENT AUDITOR'S REPORT

TO
THE MEMBERS OF M/5 VALUE HOMES REALTECH PRIVATE LIMITED

Repart on the Audit of Standalone Financial Statements

We have audited the accompanying financial statements of M/S VALUE HOMES REALTECH
PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet as at 315t March,
2023, and the Statement of Profit and Loss, for the year then ended, including a summary
of the significant accounting policies and ather explanatory information,

In our opinfon and to the best of gur information and according to the explanations given
to s, the aforesaid financial statements give the information required by the Companies
Act, 2013 {"Act’) in the manner so reguired and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, its loss including other comprehensive Income, its cash
flows and the changes in equity for the year ended on that date.

Basis far Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing (Shs), as specified under section 143(10) of the Act. Our
responsibiiities under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the Standalone Financial Statements' section of owr
report. We are independent of the Company in accordance with the 'Code of Ethics'
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant o owr audit of the financial statements under the
pravisions of the Act and the Rules thersunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe
that the audit evidence we have obtained is sufficient and appropriste to provide a basis
for our audit opinion on the Standalona Financial Statements,

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
signiticance in our audit of the financial statements of the current period. These matters
were addressed in the context of eur audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provids a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Kay Audit Matters are not applicable to the
Company as it is an unlisted company.
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information other than the financlal statements and auditors' report thereon

The Company’s Board of Directors s resporsible for the other information. The other
infarmation comprises the information Included in the Annual report, but does not include
the Standaione Financial Statements and our auditor's report thereon.

Dur opinfon on the Standalone Financlal Statements does not cover the other information
and we do net express any form of assurance conclusion thereon,

In conrction with-our audit of the tandalene Financial Btatements, our responsibility is
ta read the ather information and, in dolng 10, consider whether such other infarmation is
materially infonsistent with the financial siatements or our knowiedge obtained in the
audit or otherwise appears to be malerally mistited. |, based on.the work we have
performed, we conclude: that there 15 a material misstatement of this other information,
we are required to report that fack, We have nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company's Board of Directors is responsibie for the matters stated in section 134(5) of
the Act with respict to the preparation of these Standalone Financial Statements that give
a true and fair view of the firancial position, financial performance of the Company in
accordance with the accounting principles generslly accepted in Indla, including the
indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies {indian Accounting Standards) Rudes, 2005, as amended. This respansibitity also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other fregularities; selaction and application of appropriate accounting
policies; making judgments and estimates that areé reasonable and prudent; and the
design, implementation and maintenance of adeguate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness af the accounting
records, relevant to the preparation and presentation of the Standalone Financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or emor.

In preparing the Standalone Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going cencern and using the going concern batic of accounting unless
management either intends to liguidate the Company or to cease operatiors, or has no
realistic alternative but to do =6

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process,

Auditor's Respansibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalene Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and boissue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not & guarantee that an audit conducted in accordance with
Sas will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considerad material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of wsers taken on the
basis of these Standalone Financizl Statements.




As part of an audit in accordance with 5As, we exercise professicnal jodgment and
maintain professional scepticism throughoul the awdit. We also:

« |dentify and assess the risks ol material misstatement of the 5tandalone Financial
Statements, whether due o fraud or ermor, design and perform audit procedures
responsive Lo those risks, and obtaln awdit evidence that is sufficicnt and appropriate Lo
provide a basis for cur opinion. The risk of not detecting a material misstatement resulting
from fraud |4 higher than for one resulting from error, as fraud may inveive collusion,
forgery, intentional omizsions, missepresentations, or the override of intemal centrol.

« Obtain an understanding of internal control relevant 1o the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143{3}{i} of the Act,
we are also responsible for expressing our opinion an whether the Company has adequate
internal financial controls with reference o financial staterments in place and the
cperating effectiveness of Such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

-

- Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtalned, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability te continue as a going concern. if we conclude that a material uncertainty exists,
wie are required to draw attention in our auditor's repart to the related disclosures in the
financlal statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence cbtained up to the date of our auditor's
repart. However, future events or conditions may caise the Company to cease to continue
as-a gelng concern,

- Evalunte the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves falr
prescntation,

We communicate with those charged with goverrance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our H‘L_F-Tt.

We alsa provide those charged with governance with a statement that we have complied
with relevant ethical reguirements regarding independence, and lo communicate with
them all relationships and other matters that may reasonably be thowght to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements
for the financinl year ended March 31, 2023 and are therefore the key audit matters. We
detcribe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in cur report because the adverse consequences of
doing 50 would reasonably be expected to outweigh the public interest benefits of such
commumnication.




Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Crder, 2020 (the Order’) issued by the
Central Government of India in terms Section 143 [11) of the Act, statement on the
matters specified in paragraphs 1 of the said order are not applicable to the company.

1, Asrequired by Section 143 (3) of the Act, we report that: -
ia) We have sought and obtained all the information and explanations which to the best of
our knowledze and belief were necetssary for the purposes of our audit.

(B} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

ic] The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d} In our apinion, the aforecald standalane financial statements comply with the Accounting
Standargs specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

(] On the basis of the written representations recelved from the directors as on 31st March,
1023 taken on record by the Board of Directors, none of the directors is disqualified as on
11t March, 2023 from being appointed as a director fn terms of Section 164 (2) of the
Aet,

if} This report does not include a statement with respect to the adequacy of the internal
financial controls over financial reporting of the Company. As per the amendment (dated
13th Jume, I077) to notification number, G.5.R. 464(E} dated the 5th June, 2015 the
said clavuse 15 not applicable to the Company.

(g} With respect ta the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

{. The Company does not have any pending litigations which would impact its financial
position.

. The Company did not have any long-term centracts including derivative contracts for
which there were amd material foreseeable losses. -

ifi. There wera ng amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company.

W. §i) The management has represented that, to the best of its knowledge and belisf, no
funds heve been advanced or loaned or invested (either from borrowed funds or share
pramium or any other sowces or kind of fiunds) by the Company 1o or in any other persons
or entities, incleding foreign entiies (“Intermediaries”), with the understanding, whether

g recorded in wnting of ofherwise, that the Intesmediary shall: directly or indirectly lend or
“WObirihvest in other persons or enfities identified in any manner whatsoever ("Ulimate




Wl

Benaficiaries”) by or on behalf of the Company or provide any guerantee, security or the
lika 1o or on behalfl of the Ultimate Banaficanes;

(3. The management has represented that, to the best of its knowledge and belief, no
luncs have been received by the Company from any persons or entities, including foreign
entides ("Funding Parties’), with the understanding, whether mecorded in wrting or
otherwise, that the Company shall: directly or indirectly, lend or invest in other persons or
entides identified in amy manner whatsoever ("Uitimate Seneficiaries™) by or on behalf of
the Funding Party or provide any guaraniee, security or the like from or an behall of the
Ultimate Beneficiaries; and

(lif). Based on such audit procedures as considered remsonable and appropriate in the
crcumstances, nothing has come to our nofice that has caussd us to believe thal the
repragentations under sub-clavee (di(l) snd (d¥ii) contain any mataral misstatemeant;

Mo dividend has been declared or paid during the vear by the company.

Provso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
Boccunt using accountng software which hes & feature of recording audit trail (edit log)
facllty is applicable to the Company with effect from April 1, 2023, and sccordingly,
repoting undar Rule 11(g) of Companies (Audi and Audilors) Rules, 2014 is not appiicable
for the financlal year ended March 31, 2023,

For W's G K LODHA & CO.
Chartered Accountants
FRH-1?9866E

UDin: 2341567 1BHAJCTS%23

Ay ‘l,ul
(CA Gopal Krishna Lodhaj = _,“,5?/’
Proprictor, M Mo - 415671 Aopra¥s

18, Rabindra Sarani,

Foddar Court, Gate Mo, 2,

5™ Floor, Reom Mo. 522 & 523
Kolkata- 700001

Dated: The 28" Day of September, 2023



VALUE HOMES REALTECH PRIVATE LIMITED

Ramkrishnapally, Gouranga Hagar, Kew Town, Kolkata, W8 700 162

BALANCE SHEET AS AT 315T MARCH, 2023

Figures in Thousands

B Flgq:-:;:: at the F!g:risas at the
&n urrent end of Previous
rarticdiags r:?: reparting period reporting period
T T
L JEGLITY AMD LIABILITIES
1|5hareholder's Funds
&) Share Capital 2 100,00 10000
ib} Reserves B Surplus 3 [255.00) {77.00)
(195, 00) 2300
I Current Liabflities
(&) Shert Term Borrowing 4 T, 771.00 2,070.00
() Other Current Liabilitles 5 [355,00) 34.00
7.416.00 2.104.00
TOTAL ¥,221.00 2,127,00
il | ASSETS
1|Mon-Current Assets
WP 45,00 14.00
<45, 00 14.00
2|Current Assets
(al Short Term Loans & Advances 7,000.00 2,00:0.00
(B} Cash and cash equivalents & 176.00 11300
T, 17600 Z,113.00
TOTAL 7,221.00 2,127.00
Significant Accounting Policies 1 |
Additicnal information & disclosures B

I TERMS OF OUR ATTACHED REFORT OF EVEN DATE,

For And On Behalf Of The Board Of Directors

For G K Lodha & Co
Chartered Accountants

(CA Gopal Krishna Lodha)
Proprietor, M No=315571

FRN-370B65E

UDIN : 23418671BHAJCTSS23 4. : iraciof
e Kajal Kumar Mallick

Jf.-.l-—ﬁ”r"i,__ W & /i/ - I‘ {Director)

148, Rabindra Sarani,

Poddar Caurt, Gate Mo.2,

oth Floor, Room No. 522 & $23,
Kolkata-7 00001

Dated : The 28th Day of September, 2023

VALUE HOMES REALTECH PYT.LTD.  yAL UE HOMES REALTECH PYT. LI0.
:ﬂd’ﬂ/ W Hfalints. Daape- - -
e, . i

Swapan Kumar Das
iDirectar)

Diractar



VALUE HOMES REALTECH PRI'H..TE LIMITED
Ramkrishnapally, Gouranga Magar, Hew Town, Kolkata, WB 700 162
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 315T MARCH, 2023

Figures in Thousands
Refer Figures for the Figures for the
Current reporting Previous reporting
Particulars Maote
. 3 period period
T T
I. [Revenue from operations -
I, [Other Income
Total Revenue ; - =
11, |Expenses:
Other Administrative Expenses ¥ 118.00 72.00
Total Expenses 118,00 72.00
IV, |Profit/{Less) before tax (218.00)| {72.00)
fCurrent tax
V. |Profit/{Loss}) for the period (218.00){ (72.00)
¥l [Earning per equity share: (Basic) (21.80) (7.20)
sSignificant aAcCounting Policies
Additional nfarmation & disclosures

IM TERAS OF OUR ATTACHED REPORT OF EVEM DATE.
For And On Behalf Of The Board Of Directors

For G K Lodha & Co VALLIE HOMES REALTECH PVT.LTE. iy (42 HOMES REALTECH PVT, LID.
Chartered Accountants B P  plladioie—
FRN-329866¢ LRI Rt ’J T DSoepae b |
UDIN : 23415671BHAJCTS923 Lhraciot Ditector
Kajal Kumar Mallick Swapan Kumar Das
{Director) {Director)

ﬁqwlhf_

(CA Gopal Krishna Lodha)
Proprietor, M Ho-41546T1

18, Rabindra Saranl,

Poddar Court, Gate Mo.2,

Sth Floor, Room No. 522 & 523,
Kolkata-T00001

Dated : The 28th Day of September, 2023
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1.4

VALUE HOMES REALTECH PRIVATE LIMITED
Ramkrishnapally, Gouranga Nagar, Mew Town, Kolkata, WEB 700 162

HOTES FORMING PART OF FINANCIAL STATEMENTS
Basis of sccounting & preparation of financial statement

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Frinciples i India flndian GAAR) to comply with the Accounting Standards notified wider the Companles jAccoenting
Standardsy Rules, 2006 (as amended} and the relevant pravidans of the Companles Azt, 2013, The financisl statements have
been prepared on accrual and going concem basis under the historical cott sdnvention and camply in all materal respects
with the mandatory Accounting Standards #sued by the ICAL

Accounting policles not specifically referred to otherwise be are consistenl and in consonance with generally sccepted
accounting grinciples and are those used in the previous year,

Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates
and assumptions considered in the reported amounts of assets and liabflitles (including contingent lizbilities) and the
reported income snd expenses duting the year, The Maragement believes that the estimates used in preparation of the
linancial statements are prudent and reasonable. Flture restlts could differ due to thess estimates and the differences
between the actual results and the estimates are recognised in the periads in which the results are knewn / materalise,

Revenue Recognition

Revanue s recognized to the extent that it is possible that the economic benefits will flow to the company and the revenoe
can be relfably measured,

Sele of goods

Sates are recognized when significant risk and rewards of ownership of the gaods have passed to the buyer which coincides
with with delivery and are recorded net of trade discounts, rébates and duties,

Revenue from services ]

Revenue from service rendered s recognized as the service is perfarmed based on agreements/arrangements with the
concemmed parties.

Earning Per Share

The eariings considered In ascertaining the Company’'s EPS comprises the net profit after tax (and Includes the post tax
effect aof any extra ordinary Items). The aumber of shares used In computing Basic EP5 Is the weighted average numbser of
shares outitanding during the yesr,

Income Taxes

Tax expense comprises both current and deferred taxes. Current income-tax is measurad at the amount expectad to be paid
o thet tax Authorities in accordance with the Indian Income Tax Act, Deferred income taxes reflects the impact of current
year timing différences between taxable income and acceunting income for the year and reversal of timing differences of
earlier years. Deferred tax assets are recoenised anly to the extent that there s reasonable certainty that sufficient future
tawible ncome will be available against which such deferred tax atsets can be realied. Unrecognised deferred tax amets of
earlier years are re-assessed and recognised to the extent that it has become reasonably cortain that future taxable ncome
will be available against which such deferred tas assets can be realised.

MAT 15 treated as current assets. MAT credit is recognized as
the company will pay normal income tax during the specified p
VALLJE HOMES REALTECH PVT, L D

’,.c'i' ; /Q‘I,\Mﬂﬂ Mlafi e

Directos —

extent there s convincing evidence that
VALLIE HOMES REALTECH PVT, LTD.

ipn.‘:.»ugh

Diractor



VALUE HOMES REALTECH PRIVATE LIMITED
Rambkrishnapally, Gouranga Hagar, Hew Town, Kolkats, WB 700 162
Schedules Forming Integral Part of the Balance Sheet as at 31st March, 2023

Figures in Thousands
A3 AL 31 March 203 As at 31 March 2022
Shire Capity Humber Amount Humber Amolnt
| Bwtherised
{Equity Shares of 10/« each with voting rights 150 1,500 150 1,500
[ 4 I
Pshinz
Eqjuity Shares of W00 = mach with vetirg righia 10 100 10 100
| Subscribed & fully Pald up
IlEqunr Shares of * 107+ gach with veting rights 0 100 10 100
| “Total 0 700 10 100

1.3 The reconciiation of the number of shares outstanding Is 18t out below

2.1 Each holder of equity shane is entitied for one vole, bn the event of Bquidation, the equity shareholders are eligible to recede n

'“'ALI'F HOMES REALTECH PVT. LTD:

ﬂfﬁu"&q\pﬂﬂﬂ# - r':’-'u‘i"#’ H ='

Ay

Equity Sharas with vating rights
Particutars As-ak 31 March 2073 As at 31 March 2022
Humber
Shares oulstEnding at the beginning of the year 0 100] 1 100
[ahdréd bsued during the year - . -
{Shares outstancing at the end of tha year 10 100 10 nTﬁi
1.3 The detads of shareholders holding more then 53
-k-ll:l'liluluhil!l! As at 31 March 20232
Hame of shareholders Ho. of + H of Holding Me, ol % of Haldirg
Sheres hold Shares held
Kajal Numar Maliick 5 50% [ &00G
Swapan Kumar [as 5 50% 5 E0o |
As at 31 Manch 2023 A% At 31 March
Reserves & Surplus Frar ks
& Surplus
Opening bakance {7700 i5.00)
[+) Met Profit/ (het Loss) For the current year (218.00) (7200}
Closing Balance ]
Tatal| (w500 7T
| s &t 31 March 2073 A5 &t 31 March
Short Term Borrowings | 021
Urneoured
. Loan from Directors
Hajal Humar Mallick T15.00 29,00
Feapan Kemar Das 10100 &.00
Kamlesh Sanik T,500.00 2,000.00
b, Loen from Otheors
Value Homes Reafity 5500 18,00
Tmi] T.771.00 2,070.00

* WALUE HOMES REALTECH PVT. LID.

.c.-’n:l-dﬂ"FlML_h-

Direcho



VALUE HOMES REALTECH PRIVATE LIMITED
Ramixrishnapally, Gouranga Nagar, New Town, Kolkata, WB 700 162
Schedules Forming Integral Part of the Balance Sheet as at 31st March, 2023

Other Current Liabitities

Az at 31 March 2023

Other payables
Audit Fees Payables
Other Payabiles

Provision for Income Tax

Total

Cash and cash eguivalents

35.00

355.00

As at 11 March 2023

5 Bank
', Cash tn hand

l:;lhhnnu: with banks

76.00
100.00

Dther expenses

176,00 |

Faor the Year ended
31 March 2023

fdit Feag
Donation
Professional fee

Printing & Stationery

Bank Charges

Land Sanction Fees
Trade License
Brokerage

General Expanses
Cffice Expensey

Administrative Expenses:

35.00

15.00
10.00
11.00

100.00
92,00
18.00

218,00

Figures in Thousands

[ Az at 31 March
2012

10.00
24.00

13.00
100,00

T13:L00

For the Year endoed
31 March 2022

+,00
10.00
25.00
10.00
7.00
10.00
.00

VALUE HOMES REALTECH F".n'T: LID
Rl R e Woladinde—_
ra

Direcion

72.00

VAl | IE HOMES REALTECH PVT. LTO.

ﬁ-l.lc--iqlril-L e
Director




VALUE HOMES REALTECH PRIVATE LIMITED

Ramkrishnapally, Gouranga Nagar, Mew Town, Kolkata, WE 700 162

8 additional Information and disclesures

Figures in Thousands

Disclosures required under Section 22 of the Micro. Small and Medium Enterprizes Development Act, 2008

Particulars

(I} Principal amount remaining unpaid to any suppliar
25 &1 the end of the accounting year

(101 Inlerast dus therson remaining wunped 1o any
Supplier as &t i and of The sccounhing yeas

(i) Tha amount of interezt paid along with 1he
amounis of the paymant made to the supplier beyond
thig sppaintad day

{iv] The amaunt of nterest due and payable for the
year

{v] The amount of interest accrued and ramaining
unpaid 21 the end of the accounting year

{¥i] The amount of further interest dug and payvabls
avan in the succeeding year, untll such dale when the
inierasl dues as abowve are actusly paid

As at 31 March, 2023 As at 31 March,
2022
N M
| I
L L

Drues to Micro and Small Enterprises have been determined to the extent such parties
sases ol informalion collected by the Manegemant This has been refled epon by the auditors,

heve been idenlified on the

CHaer matiers

\Value of Imports calcutated on CIF basis @: As at 31 March, 2023 As at 31 March,
2022

Raw malenals

Capila Goods M ]

Componenig I I

Spare parts 5 L

Tatal Components-and spane parts

{Expenditura in foreign currency #; As at 31 March, 2023 As at 31 March,
2022

FRoyaly

Krnow-how M N

Professional and consultation fees I |

Interasat L L

Payments to the auditor as

As at 31 March, 2023

Hzat 31 March,
2022

&, it Fess

VALLIE HOMES REALTECH PYT. LiD.
|' L ]
A Koy #lVad e

Director

-~

5.00




|Related party transactions
| Details of related parties:
Description of relationship Hames of related parties

|Fey Management Personnel Eajal Kumar Mallick, Kamalesh Banik, Swapan Kurmar Das, Yalue Homes Realty
(KMP) and Relative of KMP

Note: Related parties have been [dentified by the Managernent.

Details of related party transactions during the year ended 31 March, Z023 and balances cutstanding as at
31 March, 2023:

Name of the Party Kip Ll Tatal
Kajal Kumar Mallick Director Loan /5 Bal 1,14,700.00
Famaiesh Banik Drirector Loan O/'s Bal 15,00, 000,00
Swapan Kumar Das Directar Loan Ois Bal 1,01 ,000.00
Value Homes Realty Director's Firm Loan Ofs Bal 55, 360,00
Eaming Per shares
Particulars As at 31 March, 2023 As at 11 March,
2022
Wet Profitiloss) after tax for the perod atiributable o [218.00) {72.00)
Weighted average number of equity shares 10.00 10.00
Basic eaming per share (21.80) {7.20)
Face valua par equity share 10,00 10.00

The company = 2 Smail And Medium Slized Company [SME) as defined in the General instnaction in respect of
Accounting Standards notified under the Companies act, 1956, Accordingly, the company has complied with the
pocounting standards as applicable (o 5mall And Medlum Sized Company,

IN TERMS OF QUR ATTACHED REPORT OF EVEN DATE.

Far And On Behalf Of The Board OF Directors
For GE Lodha & Co

Chartered Accounfants . e
FRH-329566E VALUE HOMES REALTECH PYT. Li!.L VALLIE HOMES RSALTECH PVT, LIl

UDIN : 23415671BHAICTS923 At Rovigirn PUbA pick Saopen L &
' Director Director

’ N : T
ol }JI/"F | HKajal Kumar Mallick Swapan Kumar Das
' TSR (Director) (Director)

(CA Gopal Krishna Lodha)
Proprietor, M Mo-41 5671

18, Rabindra Sarani,
Poddar Court, Gate No.2, :

3th Floor, Room Mo. 522 & 523,
Kolkata- 700001

Dated : The 28th Day of September, 2023



